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Figure 5.4
Canonical Discriminant Functions
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ABACO GRUPO FINANCIERO, S. A. DE C. V.

Authorization Date: Mar. 11, 1992
Authorization No.: 102-E-367-DGBM-I111-912
Ticker Symbol: ABACO

05 - 66260 - Garza Garcia, N.L.

Background

Abaco Grupo Financiero was formed in 1992. lts main subsidiaries are Confia (multiple bank)
and Abaco Casa de Bolsa (investment bank). The remaining subsidiaries provide services of
forergn currency, factormg, fmancral leasing and insurance. In the last two years, the Group

forced its international presence. In December,

_ _ med 54% social capital of Rodman & Renshaw
Caprtal Group Inc a fman0|al company headquartered in Chicago.

Main Officers

Jorge Lankenau Dir General

Eduardo Camarena Intl Area

Reynelle Cornish Branches

Jorge Garcia Legal

Francisco Quintanitla Controller

Sergio Riojas Systems & Communications
Fernando Valdés Planning

Frederick Turner Corporate Relations

No. of shares outstanding Dec 93

Serie A 110,759,953

Serie B 41,501,739

Serie C 47,005,390

Total 199,267,082

Main Affiliated & Associated Business

Confia (99.94%) Banking

Abaco Casa de Bolsa (99.99%) Stock Brokerage
Aba Divisas (99.99%) Foreign Exchange
Aba Factor (99.86%) Factoring

Aba Renda (97.57%) Finance Leasing

Aba Seguros (99.83%) Insurance



167

ALFA,S. A.DEC. V.

Established: 1974

Listing Date: Aug, 1978

Ticker Symbol: ALFA

Head Office: Ave. Gémez Morin, 1111 Sur- 66220 - Garza Garcia N.L.
Chairman: Dionisio Garza Medina

amex/ JP Morgan/Morgan Stanley

Background

Alfa dates back to the last century, when Monterrey Mexico began its industrialization. Building
on this foundation, we have become a leading Mexican corporation with interests in steel, food,
petrochemicals, synthetic fibers, autoparts, mattresses, carpets and others.

T —

Alfa's companies are focused in domestica market such as: construction, textile and apparel,
food, etc. In each one of the markets it serves Alfa has either the leading or the second
position.

Main Raw Materials & Sources

Main raw materials are: iron ore, scrap iron, paraxylene, propylene, ethylene oxide, aluminun
scrap, etc.

Main Officers

Dionisio GarzaMedina Chairman & C.E.O.
Felipe Cortéz President- Hylsamex
Armando Garza Sada President- Sigma
José de Jesls Valdéz President- Alpek
Roberto Garza DelgadoPresident- Versax
Peter T: Hutchison M. V-P, Corp Fin & Plan
Leopoldo Marroquin M. V-P, Corp Legal
Alejandro Guzman G. V-P, Corp Human Res
Juan B. Morales D. V-P, Mexico City Off

No. of shares outstanding  Dec 93

Serie A 173,547,596
Total 173,547,596
Main Affiliated & Associated Business
Hylsamex (100.00%) Steel

Sigma (100.00%) Food

Alpek (100.00%) Petrochemical

Versax (100.00%) Diversified products
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APASCO, S.A.DEC. V.

Established: 1981
Listing Date: Dec, 1981

150 18 11560 México, D.F.

Nature of Control: Mexican Private
No. of Employees: 4060
References: Banamex/Bancomer/Citibank/E.M.O./D.E.C./Swiss Bank/IFC

Background

Grupo Apasco began operations in 1963 with a plant in Apaxco with an installed capacity of

“ six plants with an annual installed capacity of
7,600,000 tons, which was achieved in October 1993 with the start-up of the plant Tecoman,
Colima, In May 1993 the Ramos Arizpe plant expanded production capacity of 200,000 tons
with the installation of a roller press. In December 1993 the capacity of the Acapulco plant was
increased by 120,000 tons. During 1993, 3 new distribution centers were opened in Monterrey,
Toluca and Puebla reaching a total of 9 troughout the country. In the ready-mix concrete area,
Apasco has a 28% of the domestic market share with 83 plants in Mexico's major cities.

Main Markets & Competition

Apasco’s share in the domestic cement market is 22%, and main competitors are: Cemex, with
64% and Cementos Cruz Azul, with 12%. With its six cement plants, strategically located,
Grupo Apasco has a national coverage.

Main Raw Materials & Sources

Apasco’s share in the domestic cement market is 22% and main competitors are: Cemex, with
64% and Cementos Cruz Azul, with 12%. With its six cement plants, strategically located,
Grupo Apasco has a national coverage.

Main Officers
Pierre Foidevaraux President C.E.O.

Vincent Bichet Vice Pres Marketing
Alejandro Borchers Vice Pres Plan & Devel
Carlos Biihler Vice Pres Fin & Adm
Gullermo Garcia Vice Pres Ready-Mix Cone
Francisco Glennie Vice Pres Hum Resources

Anthon Nussbaumer  Vice Pres Operations

No. of shares outstanding  Dec 83

Serie A 141,980,339
Serie B 136,412,482
Total 278,392,821

Main Affiliated & Associated Business
Cementos Apasco (99.90%)  Cement
Concretos Apasco (99.90%) Ready-Mixed Concrete
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BANCO NACIONAL DE MEXICO S.A.

Established: 1884
isting Date: Feb. 1987

06089 - México, D.F.

. denas dosal, S.C. Peat Marwick
Nature of Control: Mexican Private
No. of Employees: 33,327

No. of Branches: 686

Overseas: 12

Background

mncan Republic; 5 agencies, 7 representative
oftices and two subsidiary bank abroad. The bank structure has 6 business areas and 6
administrtive areas. In August, 1991 it was formed the Grupo Banamex Accival, S.A. de C.V,
which has maintained the leadership as a financial group.

Main Officers

Alfredo Harp Held Chairman, Mgm Committee
José G. Aguilera Medrano V- Chairman of the Board
Alejandro Betancourt Alpirez V- Chairman of the Board
José Canasi Azar Deputy President
Jacques Levy Seegall Deputy President

Marcos A. Martinez Gavica Deputy President

Manuel Medina Mora Escalante Deputy President

Aiberio Navarro Rodriguez Deputy President

Carlos Nufiez Urquiza Deputy President

Manuel Sanchez Lugo Deputy President

No. of shares outstanding  Dec 93

Serie A 371,141,609

Serie B 360,134,204

Total 731,275,813

Main Affiliated & Associated Business
Arrendora Banamex Fin Leasing
Banamex USA Bancorp {(100.00%) Holding

Casa de Cambio Euromex Foreign Exchange

Euroamerican Capital Corp (100.00%) Banking Services



CEMEX,S.A.DEC. V.

Established: 1920
Listing Date: Feb, 1976
Ticker Symbol: CEMEX

Manhattan

Background
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Head Office: Av. Constitucion, 444 Pte. -64000 - Monterrey, N.L.

References: Bancomer/ Banamex/Serfin/Citybank/ J.P. Morgan/ Bank of America / Chase

Cemex, S.A., along with a story started in 1906, succeeded as a worldwide cement leader,
competing in international level and with multinational presence. Today, the group is

i ico, Spain, Venezuela, and the United States.
: ement producer at worldwide level and it has

confirmed its position as the main cement organization in Amercan territory.

Main Officers

Lorenzo H. Zambrano Treviiio
Gustavo A. Caballero Guerrero
Ernesto Rubio del Cueto

Luis Marinez Argiiello
Laurence Amaya Diaz

Héctor Tamez Gonzalez
Héctor Valenzuela Loustaunau
Alejandro Pérez Gorostieta
José Domene Zambrano
Armando J. Garcia Segovia

Dir., General

Dir, Fin & Plan

Dir Corp, Mexico

Dir Corp, Mkig

Dir, Pacific Reg

Dir, North Reg

Dir, Center South Reg
Dir, Concrete

Dir, International

Dir, Br & Corp Serv

No. of shares outstanding  Dec 93

Serie A 201,300,000

Serie B 78,700,000

CPO 33,000,000

Total 313,000,000

Main Affiliated & Associated Business
Cementos Monterrey (100.00%) Cement/Concrete
Grupo Empresarial Maya (94.90%) Cement/Concrete
Sunbelt Enterprises (94.43%) Cement/Concrete
Tolmex (69.80%) Cement/Concrete
Tursimo Cemex (100.00%) Tourism

Main Market & Competition

Cemex's main markets are Mexico, Spain, Venezuela, South United States, and the
Caribbean. In Mexico, its main competitor is Apasco (Holderbank)

Main Raw. Materials & Sources

Limestone and clay, which are extracted from deposits where Cemex has the aploitation
concession. Other materials, such as iron oxide, are obtainde from external.
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CIFRA,S.A.DEC. V.

Established: 1958
Listing Date: Oct, 1974

0 - 05200 - México, D.F.

Nature of Control: Mexican Private
No. of Employees: 39,934

References: Bancomer/ Banamex/Serfin/Citybank/Morgan Guaranty Trust/ First National Bank
of Chicago

mml sector through 264 otulets in the fields of

goods and services. The group consisted of the following chains at the end of 1993: 33
“ Almacenes Aurrerd” self-service department stores selling clothing, general merchandise and
supermarket goods, 45 “Bodega Aurrera” discount warehouse stores; 37 supermarkets
“ Superama”; 3 hypermarkets “Gran Bazar® and 2 “Wal-Mart supercenters”; - 7 “Club
Aurrera-Sam’s Club” memebers only wholesale otulets; 31 “ Suburbia” department stores
specializing in clothing; “ Vips" , a chain of 106 restaurants (15 franchises) that serve the needs
of the consumers with different types of foods. In order to better serve Mexican consumers
Cifra has expanded its joint venture with Wal-Mart Stores, Inc. to involve all Cifra concepts. Of
the total 264 otulets, 23 are part of this agreement: 2 “ Almacenes Aurrerd”, 10 “Bodega
Aurrera”, 2 “Superama”; 7 “Club Aurrera-Sam'’s Club”, 2 “Supercenter”.

Main Officers

Henry Davis Singoret President

Luis Minvielle Méndez Cir, Almacenes Aurrera
Juan Manuel Marquez Dir, Bodega Aurrera
Ceséreo Fernandez Director Suburbia
Javier Lopez Mancisidor Director Vips

Antonio Rodriguez Cota Dir, Real Estate Div
Gilberto Perezalonso Cifuentes Dir, Gen Corp

José Maria Garcia Pérez Dir, Hum Res

No. of shares outstanding Dec 93

Serie A& B 2,400,000,000

Serie C 800,000,000

Total 3,200,000,000

Main Affiliated & Associated Business
Controladora de tiendas de Descuento (89.99%) Retailing
Controladora Bodega Aurrera (99.99%) Retailing
Controladora de Superamas (99.99%) Retailing
Controladora Suburbia (99.99%) Retailing
Controladora Vips (99.99%) Restaurants & Services
WMHC de Mexico (50.00%) Retailing
Cifra-Mart (50.00%) Retailing

Comercializadora Mexico-Americana (51.00%) Trading
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COCA-COLAFEMSAS.A.DEC. V.

Established: 1991
Listing Date: Jun, 1993
Ticker Symbol: KOF

No. of Employees:
References: Bancomer/

Background
Coca-Cola FEMSA has its origin in Fomento Econémico Mexicano, S.A. de C.V. (its holding
company). In 1979, it acquired the control of its subsidiaries which today constitute the Coca-
roduction, trading adn distribution fo soft
drinks in Mexico City, neighboring areas, southeast Mexico (Tabasco state and neighboring
areas of Oaxaca, Chiapas and Veracruz states). Coca-Cola FEMSA was establisehd in
October, 1991, as part of the FEMSA shareholding reestructuring process, to carry out strategic
associations in its businesses. In June, 1993, FEMSA joined its soft drinks business with The
Coca-Cola Company, which today owns 30% of Coca-Cola FEMSA capital and in September,
1993, FEMSA placed 19% in Mexico, New York and Europe markets.

Main Officers

Alfredo Martinez Urdal Director General
Héctor Treviiio Gutiérrez Dir Fin & Adm
Rafael Suarez Olaguibel Dir, Oper Valle de Mexico
Ernesto Torres Arriaga Dir Technical
Hermilo Zuart Ruiz Dir Administration
Martin Lara Espiritu Dir Souteast Reg
Eduardo Ricaurte Quarz Dir, Mktg
Guillermo Pérez Peniche Dir Projects
Rosendo Pérez Pinzon Dir Hum Res
Gustavo Ledn Basurto Dir, Devel

Simon fox Dir Systems

No. of shares outstanding  Dec 93

Serie A 242,250,000

Serie D 142,500,000

Serie | 90,250,000

Total 475,000,000

Main Affiliated & Associated Business
[ndustria Embotelladora de Mexico (99.90%) Soft drinks Manuf
Embotelladora de Tlalnepantla (99.90%) Soft drinks Manuf
Distr. de Bebidas Valle de Mexico (99.90%) Soft drinks Distr
Embotelladora del Istmo (99.90%) Soft drinks Manuf

Refrescos de Oaxaca (99.90%) Soft drinks Manuf






175

GRUPO FINANCIERO BANORTE, S. A.DEC. V.

Authorization Date: Jun 30, 1992
Authorization No: 102-E-366-DGSV-1520
ice: ificio Gran Plaza - 64000 - Monterrey N. L.

NOG.

Background

Grupo Financiero Banorte has its origin through a merger between Banco Mercantil del Norte
and Afin, Grupo Financiero. From September 20, 1993, it began to execute services of mulitiple
bank, brokerage house, foreign exchange, financial leasing, factoring and warehousing,
providing a high quality total and personalized service to satisfy the clients financial needs.

!SSE!S Hn!er |!|anagemen! U!! l!!

Banco Mercantil del Norte 3,984

Afin, Casa de Bolsa 359

Afin, Arrendadora 13

A.F., Casa de Cambio 4

Others -

Total 4,360

Main Officers

Francisco J. Patino Leal Dir, General
Francisco Gonzalez Martinez Dir. Bank

Luis R, Seyffert Velarde Dir, Fin & Oper
Jorge Colin Huerta Dir, Plann
Alejandro Alvarez Figueroa Dir, Bkge House
Gerardo Gomez Dir, Leasing
Alejandro D. Martinez Dir, Warehouse
Enrique Catalan G. Dir, Factoring

No. of shares outstanding Dec 93

Serie A 144,097,753

Serie B 52,706,248

Serie C 65,748,014

Total 262,552,015

Main Affiliated & Associated Business

Banco

Mercantil del Norte (97.75%) Multiple Bank
Afin, Casa de Bolsa (100.00%) Brokerage House

A.F. Casa de Cambio (100.00%) Foreign Exchange



176

GRUPO CARSO, S. A.DEC. V.

Established: 1980
Listing Date: Jan, 1990

65 Col. Lomas de Chapultepec - 11000 - México, D. F.

1 1O
Nature of Control: Mexican Private
No. of Employees: 40,416

References: Bancomer/New York/Citibank/ Bancomer/Banamex/Serfin

y Cia. S.C.

Background

i " der the denomination of Grupo Galas, S.A.
Mtook place along varous years, in May 1990 it
changed its denomination to Grupo Carso, S.A. de C.V. and, again, also changed its by-laws.

GCARSO is a fullfledged holding, or controlling company and since its inception it has had an
ascendent characteristic in the acquisition of companies.

Main Officers
Alejandro Escoto Cano Dir. Finance

No. of shares outstanding  Dec 93

Serie A 915,000,000
Total 915,000,000

Main Affiliated & Associated Business
Cigarros la Tabacalera Mexicana (71.06%) Tobacco

Sanborn Hermanos (77.42%) Commercial
Industrias Nacore (99.54%) Steel Production
Empresas Frisco (95.14%) Extracting

Grupo Condumex (88.83%) Holding
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GRUPO EMBOTELLADORAS UNIDAS, S.A. DE C.V.

Established: 1986

Listing Date: Sep, 1987

Ticker Symbol: GEUPEC

Head Office: Severo Diaz No. 17 Ph 1 - Guadalajara, JAL

ano Marron Lebrija

References: Banamex/Mercantil de Mexico/ Banco Mexicano/ Chemical Bank

Background

The Company was established as a result of a merger between Grupo Trieme, S.A de C.V. and
Grupo Embotelladoras unidas, S.A. de C.V. in 1987. The company has maintained a consistent

- o i its which, combined to the modernization
. e global market growth for soft drinks through
new developments such as the liter and half returnable plastic bottle.

Main Officers

Virgilio Pérez Pascoe President
lldefonso Ochoa Martinez V-P, Finance
Armando Puente Rincén Dir, Fin & Contr
Gonzalo Guerrero Magana Dir, Plant
Joaquin Martinez Yepez Dir, Plant
Dionisio Pozos Pérez Dir, Plant

Gerardo Olaguibel Medrano  Dir, Plant

No. of shares outstanding Dec 93

Al- A2 28,452,668

B1- B2 27,336,877

Total 55,789,545

Main Affiliated & Associated Business
Embotelladora de Occidente (100.00%) Bottling
Bebidas Purificadas delCentro (100.00%) Bottling
Bebidas Purificadas de Michoacan (100.00%) Bottling
Bebidas Purificadas del Cupartitzio (100.00%) Bottling

Main Market & Competition
The Company's distribution and sales are located in the states of Jalisco, Guanajuato,

Michoacan and an area of Colima. Main competitors are the soft drinks bottling of Coca-Cola,
Penafiel and AGA products.

Main Raw Materials & Sources

Main raw materials and suppliers are: concentrates - Pepsicola Mexicana, S.A. de C.V.; sugar-
Corporativo Azucarero Mexico; glass - Vidriera Guadalajara.
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GRUPO FINANCIERO BANCOMER, S. A.DEC. V.

Authorization Date: Jan 27, 1992

Authorization No: 102-E-367-DGBM-111-A-243

Head Office: Av. Universidad 1200 - 03339 - México, D.F.
Chairman: Eugenio Garza Lagiiera

Background .

in January, 1992, the Treasury and Public Credit Department authorized Grupo Financiero
Monterrey to change its name to Grupo Financiero Bancomer, S.A. de C.V,, which was formed
by the following institutions: Acciones Bursatiles, S.A. de C.V., (Casa de Bolsa Bancomer),
Arrendadora Monterrey, Factor de Capitales, S.A. de C.V. and Bancomer, S.A. In September,
1993, the GFB began to operate its “ Nuevo Modelo Estratégico” (New Strategic Model), with

the Eurﬁose of foreseeini and satisfi the market needs

Main Officers

Ricardo Guajardo Touche Dir General

Carlos Aguilar Vilialobos Dep Dir, Gen Contr
Guillermo Acedo Romero Dep Dir, Cred/Risk Control
Alfonso Gonzalez Mogoya Dep Dir, Fin & Mgt Control
Francisco Javier Fernandez C Dep Dir, Sys, Plan & Oper
Steven Saide Azar Dep Dir, Hum Res & Comm
Adolfo Lagos Esponosa Dep Dir, Gen Cons Bkg
Juan Carlos Braniff Hierro Dep Dir, Gen Serv Bkg
Victor Borras Setien Dep Dir, Mortgage Bkg
Hector Rangel Domene Dep Dir, Gen Instl Bkg
Mario Laborin Gomez Dep Dir, Gen Special Bkg

No. of shares outstanding Dec 93

Serie A 1,687,680,912
Serie B 655,097,886
Serie C 1,034,400,642
Serie L 916,725,954
Total 4,293,905,394
Main Affiliated & Associated Business
Bancomer (99.98%) Bank

Casa de Bolsa Bancomer (99.98%) Brokerage House
Arrendadora Monterrey (100.00%) Leasing
Almacenadora Bancomer (63.81%) Warehouse

Factor de Capitales (100.00%) Financial Factoring
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GRUPO FINANCIERO INVERMEXICO, S. A.DEC. V.

Established: 1991

Listing Date: May,1993

Ticker Synmbol; GFINVER

Head Office: Paseo de la Reforma, 211- piso 17- 06500 - México, D.F.

NG. 3"
Overseas: New York/London/Cayman lslands

Background

On August 23,1991, S.H.C.P. authorized Grupo Financiero Invermexico, S.A. de C.V. to be
constituted as a finance association in terms of finance association law. It was established in
November, 1991 and has as its main activity to operate as a holding of financing companies

_estment banking, securities intermediation,
easing, factoring and purchase/sale of foreign exchange. In 1994, the Group acquired an

insurance and a security broker and formed a warehouse in association with USCO Distribution
Inc. to extend its range of rendering services.

Assets Under Management

Banco Mexicano 13,593,805

Finance Leasing Total Assets 443,361

Factoring Total assets 137,862

Foreign Exchange Total Assets 28,512

Brokerage House Total Assets 6,425,929

Real Estate 2,193

Total 20,631,653

Main Officers

Carlos Gomez y Gomez President

Manuel Somoza Alonso Dir. General

Enrique Castillo Sanchez Mejorada V-P, Corp Bkg & Branches
Jose Manuel Gonzalez Sordo V-P, Comm Bkg

Juan Marco Gutierrez Wanless Dep Dir Gen, Adm & Fin
Adolfo Perez Borja Siegrist Dept Dir Gen, Mon Mkt, Treas
Jose Ignacio de Abiega Pons Dep Dir Gen, Intl

Antonio Cortina Icaza Dir, Gen Brokerage House
Guillermo Mascarefias Milmo Dir, Intl Oper

No. of shares outstanding  Dec 93

Serie A 369,495,380

Serie B 331,236,293

Serie C 23,769,071

Total 724,500,744

Main Affiliated & Associated Business

Banco Mexicano (99.80%) Bank & Credit
Invermexico (99.99%) Securities Intermed
Arrendadora Financiera Invermexico(99.99%) Leasing
[nvermexico Casa de Cambio (99.99%) Foreign Exchange

Factoring Invermexico (99.99%) Factoring -
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GRUPO FINANCIERO SERFIN, S. A.DEC. V.

Established: 1989

Listing Date: Dec,1993
Ticker Synmbol: GSERFIN
Head Office: Insurgentes Sur, 1931- 01020- México, D.F.

N &8 f :
No. of Branches: 591
Overseas: New York/Los Angeles/Tokyo/Toronto/Paris/London

Background
Grupo Financiero Serfin is one of the three largest financial groups in Mexico. The power base

; , with over 3,000 shareholders from all over
Ws and are represented by over 299 members
integrating the regional boards. Grupo Financiero Serfin has adequate resources to develop an
efficient and leading universal banking system to satisfy the financial needs of its clients.

On December 1993 the Group succesfully placed 69 million GFSerfin L Shares in the
International Capital Markets and listed its shares on the New York Stock Exchange. This
included 11 million ADS's each representing four L shares. This transaction was a first for a
Mexican financial services group and contributed to the Group’s financial consolidation. Of the
total offering proceeds, N$ 307 million was applied to the Bank bringing its capitalization ratio
above the minimum required level of 8% to 8.9%

NOTE. The following information is derived from financial statements prepared in accordance
with Mexican regulatory principles and does not present financial positions, results of
operations,or other information in accordance with US generally accepted accounting
principles. The following information is not intended to present financial information in

accordance with accounting principles generally accepted in the countries of users of financial
statements outside Mexico.

Main Officers

Adrian Sada Gonzalez Chairman of the Board
Abelardo Morales C.E.O.

José Ignacio Moreno C.F.O.

Carlos Valenzuela Capital Markets & Intl
Fernando Garcia Cuellar International

Eduardo Garcia Lecuona Financial Planning

Susan Prado Investor Relations

OEdmund Belak Georgeson & Company

No. of shares outstanding Dec 93

“A 209,661,000
= 191,386,307
‘L 97,792,152

Total 498,839,459
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EMPRESAS LA MODERNA, S.A.DE C.V.

Established: 1971

Listing Date: Oct. 1971

Ticker Synmbol: MODERNA

Head Office: Av. Franciso |. Madero 2520 Pte- Monterrey, NL
Chairman: Alfonso Romo Garza

Independent Auditor: Gonzalez Vilchis y Cia., S.C.

Nature of Control: Mexican Private

No. of Employees: 5,620

References: Bancomer/Banca Serfin/Banamex/First National Bank of Boston/Chase
Manhattan Bank/Bank of New York

Background

Cigarrera La Moderna was established in 1936. It produces and sells more than 29,000 millions
of cigarettes. It is the leader in Mexican Market with a participation of about 56%, and sells two
out off three main cigarrette brands: Raleigh and Montana; and exports cigarrettes to several
countries of the world. In 1982 it established Aluprint, which supplies several packing materials
to Cigarrera La Moderna as well as to other clients users of flexible and folding packing.

Main Markets & Competition

The cigarette market is comprised by the adult population of Mexico, and the Company?s main
competitor is Cigarros La Tabacalera Mexicana, S.A. de C.V.

Main Raw Materials & Sources
Tobacco, packing materials, and acetate wick, all of which are domestically produced. Main

suppliers are: Aluprint, Kimberly Clark, Celanese Mexicana and direct harvesters, in the case of
tobacco. '

Main Officers

Alfonso Romo Garza Chairman

Francisco Gonzalez Sebastia Dir Gen Empr. La Moderna
Eugenio F. Najera Solorzano Dir Gen Cig. La Moderna
Eugenio Clemente Solero Gonzalez  Director, Mfr

Juan Jose Martinez Ramirez Director, Fin
Omar Diaz Maza Director, Commil
Oscar Javier Velasco Martinez Director, Comml|
Jose Antonio Casillas Gomez Dir, Mktg

Jose Carlos Trujillo Vazquez Dir, Hum Rel
Jose Luis Martinez Gonzélez Dir, Legal

Raul San Miguel Zamora
Jose Manuel Garcia y Garcia
Alejandro Rodriguez Graue
Carlos Herrera Treviio

No. of shares outstanding
Serie A
Total

Dir, Systems, Plan & Log
Dir, Gen Aluprint

Dir, Gen Agroind. Moderna
Dir, Gen Bionova

410,900.000
410,900,498,839,459
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Main Affiliated & Associated Business
Cigarrera La Moderna (99.99%) Tobacco
Aluprint (99.99%) Packing

Distribuidora Transitsmica (99.99%)  Tobacco
Comercializadora Moderna (99.99%) Consumer Goods
Bionova (99.99%) Agrobiotechnology
Agroindustrias Moderna (99.99%) Cattle-raising

A, S.A. DE C.V.

Established: 1936

Listing Date: Oct. 1936

Ticker Synmbol: SEGCOAM

Head Office: Insurgentes Sur no. 3900 - 0-1030 - México, D.F.
Chairman: Alfonso Romo Garza

Independent Auditor: Mancera Hermanos y Cia.

Nature of Control: Mexican Private

No. of Employees: 3,940

References: Multibanco Comermex/ Banamex / Citibank

Background

Seguros Comercial America, S.A. de C.V. is a merger of dtwo major insurers Seguro La
Comercial and Seguros Amercia with a combined experience of more than 100 years. Belongs
to pulsar international. Currently provides coverage in all the different insurance segment in the
Mexican market, and is the larges insurance company in Mexico.

Main Markets & Competition

Largest insurance company in Mexico. It has a 21% total private market share with a2 balanced
mix in life and property & casuality.

Main Officers

Aifonso Romo Garza Chairman

Adrian Paez Martinez President

Jorge de la Maza Tellez Exec, V- P Comm
Antonio Pozzi Pardo Exec, V - P America
Ruben de la Torre lzquierdo Exec, V- P

Jorge Guajardo Cruz Senior, V - P Treasury
Eduardo Garcia Gaspar Senior, V - P Marketing
Ricardo Vazquez Cervantes Senior, V - P Hum Res
Antonio Peia del Bosque Senior, V-PE.D. P.
Jorge Campa Gallardo Senior, V - P Finance

No. of shares outstanding Dec 93

SEGCOAM "A” 1,530,000,000
SEGCOAM “B” 1,470,000,000
Total 3,000,000,000

Main Affiliated & Associated Business

Servicios Inmobiliarios La Comercial (99.99%) Real Estate
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GRUPO SITUR, S.A. DE C.V.

Established: 1989

Listing Date: July, 1991

Ticker Synmbotl: SITUR

Head Office: Circ. Agustin Yafez 2342 - 30. piso - Guadalajara, Jal
Chairman: Jose Martinez Guitron

Independent Auditor: Galaz, Gomez Morfin, Chavero, Yamazaki

Nature of Control: Mexican Private

No. of Employees: 6,389

References: Banamex,/Bancomer/Serfin/Comermex/Midland Bank/Lazard Freres/Kiddek,
Peabody/James Capel

Background

Situr activities are mainly engaged in the development of integrated resorts, ownership and
operation of hotels, urban developments and service companies. Situr is Mexico's principal
develper of integrated resorts. These resorts contain high quiality hotels, condominiums, and
villas and include a variety of complementary resort facilities such as golf courses, marinas and
shipping centers. Situr is also one of the country’'s leading hotel owners and operators and
seller of timeshare units. situr recently has expanded its development activities to the planning,

construction and marketing of residential and commercial developments located primarly in or
near urban areas.

Main Markets & Competition

Integrated resorts: personal buyers and secondary developers. Practically no competition.
Hotels: direct clients -45%; and trough sales agents -55%. Other hotel chains. Urban
developments: personal buyers and secondary developers. Other real estate developers.

Main Raw Materials & Sources

Integrated resorts and urban developments: construction services provided by affiliated and

other companies. Hotels food, beverages and operating equipments are provided by several
suppliers.

Main Officers

Jose Martinez Guitron Chairman

Kenneth Prysor Jones Dir, General

Javier Madrigal Magana Dir, Corporate & Serv
Gabriel Ruiz Huerta Dir, Integrated Resorts
Jose Manuel Gomez Gil Dir Hotels
Alberto Leonel de Cervantes G Dir, Urban Devel
Francisco Zinser Lopez Dir Hotel Oper
Gerardo Ulate Carballo Dir, Planning & D
Salvador Andalon Garcia Dir, Administration

Guillermo Martinez Conte Dir, Finance



185

No. of shares outstanding Dec 93

Serie A 365,359,437

Serie B 351,031,615

Total 716,391,052

Main Affiliated & Associated Business

Situr Desarrollos Turisticos (99.99%) Integrated Resorts
Sitinvest (99.99%) Hotels

Siturbe (99.99%) Urban Development

Mega Land, Estratur, Sidektur (each one)(89.99%) Services

GRUPO SYNKRO, S.A. DE C.V.

Established: 1955

Listing Date: May, 1966

Ticker Synmbol: SYNKRO

Head Office: Blvd. Manuel Avila Camacho No 191 - México, D.F.
Chairman: Crescencio Ballesteros Ibarra

Independent Auditor: Ruiz Urquiza y Cia.

Nature of Control: Mexican Private

No. of Employees: 5,108

References: Banco Internacional / Banco Mexicano in Mexico & New York / Probursa in
Mexico & New York

Background

Grupo Synkro is engaged in the manufacturing and distribution of high quality consumer
products with trademark franchising in American markets. the main business is realted to
socking, sockpants, hosiery. In the textile field, it participates through the companies: Cannon,
Canofil, Arcoplus, Arcoplus Argentina it also participated in the acquisition of Kayser-Roth in
the United States. The Group’s aim is to consolidate its international leadership position in the

hosiery business assuring through globalization process the competitive excelency of worldwide
class.

Main Markets & Competition

The Group is leader in the hosiery market with 56% of the market; its main competitors are
Mallorca 14%, Maquintex 5%, Royaimilch 4%. In the socks market its participation is of 15%,
and the nearest competitor is Interpunto de Mexico. In plastic shoes, it holds 26% of the market
and the nearest competitor is Sandak. In insecticide and cosmetics market it ranks third, being
the leader in the segments Johnson and Max Factor respectively.

Main Raw Materiais & Sources

Nylon and Lycra - Akra de Mexico and Celanese Mexicana (domestic and imported), Textiles

Kaltex, Telas Especiales de Mexico, Plasticos Pola, Grupo Primex, Resina Polimeros de
Mexico.
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VALORES DE MONTERREY, S.A. DE C.V.

Established: 1980

- 11588 México, D.F.

Independent Auditor: Mancera S.C.
Nature of Control: Mexican Private
No. of Employees: 2,810
References: Bancomer/ Serfin

IR . ..orination of Visa Pesca, and during this

year VAMSA merged with Fomento Proa and joined to an American company Aetna
International Inc. The company's objectives are to promote, constitute, organize, operate or
take participation in the capital of mercantile and commercial companies.

Main Markets & Competition

In the insurance market the Company competes mainly with Grupo National Provincial S.A.,
Comercial Amercia and Segumex; in the surety sector the main competitor is Afianzadora
Insurgentes.

Main Officers

Federico Reyes Garcia Dir, General
Charles F. Reis Dir, Adm & Fin
Oscar Carrillo Chavez Dir, Auditing
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